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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(e)
On May 12, 2019, the Board of Directors of Vaxart, Inc., upon the recommendation of the Compensation Committee, approved for our named
executive officers (as set forth in our proxy statement for our Annual Meeting of Stockholders held on April 23, 2019) who are currently serving as
executive officers: (i) annual base salaries, effective retroactively to January 1, 2019, (ii) target performance bonuses for 2019, and (iii) stock option grants
pursuant to our 2019 Equity Incentive Plan, each as set forth below

Name
Wouter W. Latour, M.D.
President and Chief Executive Officer
Sean N. Tucker, Ph.D.
Chief Scientific Officer
________________

2019 Base Salary

Target Bonus %

2019
Target Performance
Bonus Amount(1)

$485,000

50%

$242,500

363,261

$331,800

30%

$99,540

124,061

Options Granted(2)

(1) Dr. Latour’s 2019 performance bonus will be based solely upon the achievement of corporate performance goals. The corporate performance goals
relate to the advancement of our clinical trials, business and corporate development objectives, collaboration objectives and financial management
objectives. Dr. Tucker’s 2019 performance bonus will be based upon the achievement of corporate performance goals (67%) and individual
performance goals (33%). The individual performance goals will consist of a subjective assessment of Dr. Tucker’s individual contributions to Vaxart.
(2) The vesting commencement date of the grants was May 10, 2019 and the grants will vest as follows: 1/4 th of the shares will vest on the one year
anniversary of the vesting commencement date, and 1/48 th of the shares will vest monthly for 36 months thereafter, in all cases subject to the
continued service of the named executive officer.
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